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Abstract

The new Bank of Japan Act, which came into effect in April 1998, stipulates that the
Bank of Japan shall autonomously implement monetary policy and strive to enhance
the transparency of its policy operations. Under this Act, the Bank of Japan expanded
its communication efforts, making various documents related to its Monetary Policy
Meetings publicly available. Compiling information released by the Bank of Japan over
the 25 years since the Act’s enactment, this study creates a comprehensive chronology
of the Monetary Policy Meetings.
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1998 £ 4 H, #H LWHASITE (LT, #rafd) 2507 S, SmBeRICE T 2 BAgHUT (U
T, HEY oBFFMoEEL, BEERIEONES L OBERICET 2 EWEOMESHRE S ([
FETIE, HEEFEWZ R - CEMEBCEE1T) & & 312, SRIBOGEE ONEL ERIZIHS 22T
BT EPRDOLNT WG, 9 L7zd & T, HIBZESMEBORER OFZHMEL HO 5 720Dk~ 7L
DHAEIT->TE, Thbb, HEOb L, SRBORRESEGNED L) B TVWOfTbh, £
CTEDL ) Bl H oD, ) LIRS EARTHI LIl hole. £z, €9 LIZRHEHD
KNF W RE OB R HH TR TE 2 L) I MATE 7.

HElow = 744 FTlE, HHFEHBTROESMEBRRESEIZHT 2L OBRPER I T
W5, F72, HIEO—BF PRI lELIc L > THE SN L 20, SRBORIESAIZH
FTERFEOLCALEL TS, bobd, 29 LoKMoiier —BEE0d 2B TEH L 720X
FAE L7, AARSATIE, 2023 4E7005 2024 4E120) T [SBBOEOZ AL U a— ] (HAREAT,
2024) ATV, BEBATRICBE T 2 EMBOIROEEIZOWTEREZITo TV 205, BORDORRE
RIVERICEIT 2 3mSR E N T 5. ZRDENIAT o 72 [HIGRGEE] (HARTT, 2016),
[mifg) (HASRET, 2021) dMEETH DY, T/, BALFEWIBWT, SRBOROZLEHHEH
SNTWEY, H HPEAHEAT S S WA D b7 2 I 2 W& L L72d ik, Ao
BESCIIAEAE L 20,

WO FESHERE] - IS oo P ERATIE, ERBOR R SRIBORIE 7Ot AT A0 0y —
B, —HRICHHTRZE» >k s 2 THELEST 2. Bl21E, KEOEFEMHE (Federal
Reserve, YT, Fed) THIUL, 72 7H A MZra/ gy —2EHRL Tw5Y . BRNHIREITIE,
Hartmann and Smets (2018) 23&RIBKIZBI LT, 72, Bernoth et al. (2024) A E&REBR I E
TULAIHLT, Fhthrsu/udl—%2FLDTn5.

Z 2T, ARETIE, FrHSEEOREAT> SR oMM 2R E LT, BARSITIrL AR SN
HREEHE B L, SHMECEB L OZFOIETO L A TH L EMEGERESS (UT, EEA
BT Aa7u/sul—%F LD/ ARFITIAOAESINFERELT, W7o =2 7% A T
FHAWEEZERZ S LI L TWE25, BRI T LG wTid, [ENESREE A >~
y—4 v NERHERGFZE] (https://warp.ndl.go.jp/) DERE b L ICIHEMEHIEL TV 5.

O L7 REUTICET 270/ 0y —2FRT 5 2 L, FWRIIC O EBMICLERY D S
(Blinder, 2022). £RIFEFHIZBWTREIATONERBOR L 2 OPE 70 & 2 258 - G086k
LTBLZEREELEIRTH A, T2, Y7 OEFEFIIBNT, 29 L-AoSBESE I
BEGRY T — ¥ DT H LT, WRRARELEGIOWRPIEA L. 612, EBENLRBE2SE,
B4 R BOREHI R 4 2 O ERBORER & Wil § ) 2T, FHRHERICELLE2 615,

Vs, HEOY =7 A M T, 11990 4R IO IR ERECE ] 5 & 0 12013 4ELED R - By SR
Db ETOEMEBEK] OR—T T, PFHBEHEITHRICBT 2 ERBEEOGTE S $HTEEIITb N RERE O REKER~
D)y HEEDHLENTVS (Tt URL 2£H).

- https://www.boj.or.jp/mopo/outline/bpreview /ref . htm

- https://www.boj.or.jp/mopo/outline/ref _qqge.htm

2 flzIE, #E (2006), EUI (2008, 2018), 4 (2013), W1l (2016), AW (2018), FHEIZ7 (2019), THH (2020), i
(2022), F1# (2023), B (2024), W (2024), Aoki and Ueda (2025) 4.

3 Tid URL # &R,

- https://www.federalreservehistory.org/essays/federal-reserve-history
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