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Abstract
This essay provides a brief introduction to journal article “Bubbles,
Crashes, and Economic Growth: Theory and Evidence” written by
Pablo A. Guerron-Quintana, Tomohiro Hirano, and Ryo Jinnai. It was
published in the American Economic Journal: Macroeconomics (Vol.15,

No.2, pp. 333-371) in April 2023.
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