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FIFAHZ EMNTE, FNEBZALHTE

R L OB RERRCE > TR 5. )
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D> 2w 7B 219, (2) e s,
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e=RPiMMRG | S BEHIMTH 5.
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FEIHTH 5.
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AHEEF T E UL, MFBEZ LiF 2 &0
BRI E VS FRICH I b TES. T
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BT3B s e F—2nflflcaineo
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Sl o ERBiAHEE L BB D 2 b, R 125 1R
Bt ARG D EAL 8% (IIBLE) DA As b A
%. 23 (THRRUIE D28 S % FE R
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BRZO) X0 Xy ehisl sEFmT L 7.
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44 (Ave Official Lending Rate) 7z & % i~ 7=.

ERIKAOBEY TH D, Fi5| EHBRMEMEE
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A T5| ERFEMEOHET

BEFHIZERC © In bequestl

FHIZE R (t-value) D (2 3)
In totalincome 1.282 1.329 1.350
(12.07) (11.93) (14.10)
net top inheritax 0.092
0.78)
net topinheritax lagl 0.077
(0.59)
net topinheritax leadl 0.114
(1.01)
In total death 0.042 0.015 0.077
(0.20) (0.06) (0.39)
Ave Official Lending Rate —0.058 —0.065 —0.053
(—5.32) (—5.29) (—4.89)
constant —12.399 —12.609 —13722
(—3.68) (=327 (—4.68)
Number of obs 36 35 36
Adj R-squared 0921 0.903 0.936
Root MSE 0.081 0.080 0.082
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