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Z o> il 4> Rl B BE Y H i 0.739° 0.736° 0.772° 0.783¢ 0.804°
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76 bR R 0.099  —0.218  —0.239 0.327 0.044 0.073 0.041  —0254  —0.242
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(1.024)  (1.062)  (1.054)  (1.084)  (1.088)  (1.097)  (1.127)  (1.121)  (1.130)
E 3P AN Yes Yes Yes Yes Yes Yes Yes Yes Yes
EREI — Yes Yes Yes Yes Yes Yes Yes Yes Yes
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Log-likelihood —263.26 —254.08 —25419 —260.42 —252.15 —251.70 —250.36 —243.24 —242.38
Pseudo R? 0.019 0.038 0.038 0.029 0.028 0.030 0.052 0.048 0.052
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A BAERL AL oS s MEA(£ Y —)
RHx -1 -0.025 —0.025 0.240 0.301 0.031 0.087 0.044 0.118 0.109 0.117
(0.153) (0.153) (0.203) (0.209) (0.154) (0.164) (0.158) (0.158) (0.158) (0.159)
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R — Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
FERLI — Yes Yes Yes Yes Yes Yes Yes Yes Yes Yes
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Pseudo R? 0.051 0.0547 0.055 0.076 0.037 0.066 0.041 0.046 0.045 0.046
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AR AL v s BHE(S I )
RIN& I —1 —0.029  —0.030  —0.035  —0.032
(0.166)  (0.167)  (0.166)  (0.167)
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ML — Yes Yes Yes Yes Yes Yes Yes Yes
ERELI — Yes Yes Yes Yes Yes Yes Yes Yes
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