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KRR HA LRI NIE RS k5722 L 2R
W35, BTz X 50T, SRZEORMTY 7 S
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SRD LR (ELOBE, BRWR)TBIFEESE
fTTarélTarLd, 25 LARIADIZE ST
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TORESIIBEOEBREFE A LTy, —KF
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TAHZLITE T, HEDEBSTIIBATES L
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T AR | 1T L7, 2 ofER, ERTS
#, EERfTFatoXEBRBICHE o TV 24
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i, TEBSBREN L OFERE 2R LTV 5 2
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1950 £EARFTH2> & 1970 AT F TIXIT 6% DIKHEIC
LEFLTHY, 20K 1980 FEMRFFITHFT—HL
TIE T LEE 7=,

12)  4R97 & Rl T hBiERE ) oA % St 7:
A3, FhEE IR ASERTT, SRMEBIOTHSE 45 X R B
B A AT S, 2 ofEE, 1947 4E 10
AicsiffdsnF cEBL T2 -EFHE 2 BEILE &2
2Bl et LhLZoBEILRb > THBFIE 4T
10 Az TEERESFIFRE L ) 2 HA L, KEMZSFIH
Ex /L,

13) GHQ BEEoORWPGAN TSNS 25, 72K
M 7e TRAZESRTTEFR ) 12 Lrass > THIGEC 3PS
BEaANEMTLN B D LEEZ TV, GHQ 355
FUBAE, 1930 FERT 7 2 Y HiTHB W T—EDE
Nxd - REBWRICHET 2BUAE ¥ 2 XML TV 5,
ZOBIREFE = 2 — 7 4 — MO RFTRIE oA
FKL7 #nookfEo BMESRo)) L AERE L %
DEET B LTH 72, 72 & 21F Roe(1992) # B4,

14) RIIGHETHES 2V » MiE, EROEESE
NEDOR—F 7 4 ) A OKF2HPOEFRICEFS
57, FEMMIERITRE AT LB 5 & Rl
IR L T %, KT o REEERF SIS 512
SNT, 5 ERMMR O SRS 2FHEE&HD
BTHDH 05, WHPTHEE CRWOME 2 RTT

L0k THELAMMER 2B TS 2L 51245,

I REGEHBTOR N ABE TH - 72 KEFEE 70 47
AT LIRE, SRITRVE ~DRIFEE 2 B FITH| & T 7=,
Zo L ST L ST, BGRNCE LT 5817
DHEEEFRIIETE &2 21545, BUFO KK,
B0 ZEEH & EERCHERE L & 5 & L, RIEBR
T oBRE * RIGE AT IIRE L, & &1 RINE HERST
LB T aE S oREEZIH L2 L TH D,

15) 7:75 L, BISERARE L LT, EEAEICBI T 2 5
BARASHE A, TP T HEMEICHVT, FIZE
HRFT203FIT I N B G & ORE S 2 0 13w O R
Hiosd %,

16) BFEREIZHT2EROEENBE TS 7773
y 2 FE 2T, SREEC B ASFHG, AR
& OB HIRBS & e AT BE L, WA =X s %
T BEE S ¥ 5 Z LSRR RE L RET 5 ETehEYT
BB EV P BIEERICER ST E A, 2L 21F
McKinnon(1973), Shaw(1973) # &M, = = T#i¥ L
T2 BB R, IR 7 7w — 7 2 4R S
VBRI b L TW B, FlILIRIG 72 B b
13 IMF R FRERTOBOR 2 4 > 2 B2 5 2 6t T
WBEDR, 1R ALORBREEICEHCT, BHEMICERE
STV 5 RS CBI 4 2 BRI, B R oORES
2 THAR | 263 FEm N DTH S, L7245 > THIEIBE
iz, REE, 23— EHE O AKE O
EREFERCL > THEAT A RE s H S, T B L T
325, _

17) Steinherr (1998 : 12) D&k > 43, WS, T
SULER TG 50 1T SUEITHES: U 72 4> 2 KIS HYRE > T
%, T1965 4121 1 A A4 b OF— 2 (IZIEY 4 — 1

ZbY=b Ty —FA—KyoFEHRE)ET LT
s R e xEY) IS BEMHE, BIEFI0HF N
THo-7, SHTRZOEMIEIFBLZ20 VAL TdH 5,
2005 4F F TiTid, 43 1 PSRRI £ TIE TS % hE
PEASEI, 19754R121d 1 A 754 b otEHE = . — 3
— IO HERA~KELZDITI F AL, S$HTRE
OERIEB L Z5 FATH B, 20054F F Ttz + 0k
3001 Pt g TR T2 & FEIAT2, 1B
12100 HHE oA B S 2 0 LE A R E
(7w —)oHEMIE, 196540 100 5 FArs» 54 H
D150 FAricgF TIRTFLTW3, 20004 £ TiTidi+
PIFETCETITRLETFHEEATVS, |

18) Horiuchi(1996) # &%, EHO SR> 2 7 412
TV TR & 7= BEAHERS o 58 & #ERE 3 210> 5 R
%L, BEZBOSMINY — v 2T T 2 FE LA~
7 hLTLES &G, EASRE M2RL] L, BE
PIHERS OflifiE K S ¥ 2, HAROBUFIE TEPNERE D
2ol #BHIE T 272010, Hxalkes#E L TEND
ERls R T A LN OGRS 2T A DHE BRI L X S
L L7, 72 ZIEERNIC B B RTE LIEREO S
Fohth # MERE T 2 72010, KRB CEXT 8T
OHEHTEEE, ARBEDOISHEL & ZHEBITHL T
BIFEHSHRINOBMIEACERELEL LI L—
EEo 72, oA —iE, KRB OHIT, i, EES
BORIOZIZE - TED OO T [ZREEL LW
Iz, FANEEAR - o HETS TRITEINLZER
EOHMEE, RBATBE—EHREER~ELALZ L%
U, s TEPEIHIR ) B & iz,

19) KNEAFRTOHECEARDK T #IET 54 H
T, SRITORFEEM AR FIZED 78% L FIH 2 52
LéET 238 % 1953 F IR L7, ZoiEEo |k
TIE 7T34E F ThiF 7z,

20) dHHA, WieRTOKER» 2BEOHRE %
WHTHHS, LoLsid, itk TfEviian
72 HHRTT OB oML 2 R T E UL, T ORKERS
M BHIC L L E B ATREME S B B,

21) BUFoERE L CEAERNE e —7 T4 % 5 b
DO AR EMEEF T X DTl v S S BESAS
BEROMBICIEA S L L BT, fold~Fr—e~—%
b2 ORIT R L KERT B X 51Tk B, 1997 4
KT v —Nv s evwr—evw—4 5 P THEULEH
E L, HRKERLIEE, &< % Rass 28%Tsh
5, Zhud, BAROBNSEHN e —77 4% » + &%
B2l ko 280 Bt E S B ORIL TS
%,

22) EETROREREE, HZEIEEC X o THiBkSH 0
Y, B DVILEE Ot S bRt~ o iz —
YIEE L ST & 7225, 1997 4 6 ol 525 Lo dE i
Lo T, MHEETRNBECHEF T2 ER2 7207
5 BFREH ORI o AnsER L Sh B Z Ltk
o7z, F72[A4E 12 BT Tamifedkatbik ) & TERTTHbR
SRR ST L7, ZAUT & o THRTT, GEHRaH,
Rbr et & Fath & T 2R BRSO - 2SI EE
127 > 72D TH 5, FAOSEBERNIC L - T, Holks
7R TR ZEIEE) o 4 fF S TR % o & 2 nREME 45 B 2>
A T EIETES,

23) SEMIERE L CTEABRI ATV SRED




204 & ¥ o %8

FCRRIEELEZ LN TV 2D, SRl 2 F4%
FIA3T 2%, Lo bHEAFIAEZRES 2 HE0E
ETHbdd, & ITH LSRN £ 8 & 4 2 P50 08
FcBA S h, BEROFRSEHMAES 27201213, F
R Lo d Wi A HERREOHE L HOBEFEOHE
BEZONRTERL Y, BMIEDOLE, 5L
7B O 2 HEE 4 2 72 00Tk, (HB 0 SRR
I 51) > B RlpE i A VAR B DRSS B L S A BT

EREHIEE 2 AT HE S 2 UE S S LR TV 5,

KBS 1997 £ 7 FIZRE L7z TH LSt o fiac
Big a8k i, L IERBIEXRE L EFHE A DY
W THREFGE#E L — 1, SREEIDOEE L — LA,
BEWONELGRFT 5 (Gl # 9846 AicREL
T3,

24) Z DX S ITEHEO T, A 4 7L U
AT AT 2s S EEfE S LTz, ZHIZ S hsb 5T,
WITHE DA FTE L L2/ AT, BUFli~4+7%
KT 2 HEMATE TRV EHS LTIED 57505
7=, 1995 4F 12 Bzt s - Sl ERELZH [§
Fhs 27 ARED 2O DR | Te-- B SI2 T
X, 7)T 4 A e =2 —HREOB/RBIZH 0, HEE
DOHOEFEZR S 2 BB TS LTV,
A ) GRBEBAS AR EHELZ IR TH 0, BHARL 2R
LR TVERBREICH 2, ZEh0, RESAF 7 %27
A7 ODEERE S, T tEZ NS | LR T W
B, AL 7 EERTEDE S AL EE 2 T EAH
ICERONEZEdDAELLTYH, EOEEfsTE T
WIRWEW S DIRTEROBETH 3 v ) FEY 2 findd
BNTHAD,

25) HADORTA 2 — oW cHEOMITICHE L
TEWEFZH bR UL S v 3 BSiE, 2y
Ny e FLITALREND, SpoXr e ZLIT LI
1995 EE IR A U, 1999 £ OWIHH F THEV- TV 5,
—REHARDK D LREHEOE - EEZ SN TV 2EEFTT
15, NEOHEFTICHE LTI dD2—m FAfEA
NEFITER 1Y bEVE&Fl 2T bE 2 2805 72,
ZpoNr e 7L I 7 AITOWTIE, Hanazaki and Hor-
iuchi(1998), Peek and Rosengren (1998) # &,

2 £ X B

BerEHT— (1977) THmERTT 0B & & BISE) HPERFHTH
#t.

WPAEEE (1994) THARRRYS & SatBisl - 457 & B W8
WPz TARBE EE Sal) 2813, NTTH
i, pp. 7-43.

FHEENS (1995) T H AR SR B RS ] B RAA R
..

A e TEH%E—(1980) TEmiBck & 8RFT4T8h) B
RV B,

RS 34 (1980) TRAAMEH S KA
HAES 52,

=ZERAT(1954) T=2ERITHE) =ZMITLRBET BER.
HAGRITHRA)D (1967) Tk b A3 S:ahH E o R
B 20 4F 8 H-27 4E) #¥s IR 5 5.
AARERTT(1986) MHARMRITEES) BARBTEES I
FE&

H ASRAT SR geir (1995) THTRR H 43 o> S:@ihl .

HARBAFEERTT (1963) [HARBHAERST 10 550 10 £ 4R
BEAR,

PR = (1993) T 27 4 | MEFE = « WEFIEER
TER B AR > = 7 2 M) BAREFHHEL, pp.
1-34,

SFPEERR(1982) THARDREFE & &t SHEN.

HIFZRER « ERFE— « MR Ot « JEAES (1994) TELF)
BOR L RITEORRM | BB T+ 24 » > 4
»e X —sN— e 2 ) —X No. 1994-1,

Aoki Masahiko (1994) “Monitoring Characteristics
of the Main Bank System: An Analytical and
Developmental View,” In Aoki and Patrick (1994 :
pp. 109-141).

Aoki, Masahiko, Hugh Patrick, and Paul Sheard
(1994) “The Japanese Main Bank System: An
Introductory Overview,” In Aoki and Patrick
(1994 : pp. 3-50).

Aoki Masahiko and Hugh Patrick (1994) The
Japanese Main Bank System : Its Relevancy for
Developing and Transforming Economies, Oxford
University Press, pp. 3-50.

Diamond, Douglas W. and Phillip H. Dybvig (1983)
“Bank Runs, Deposit Insurance, and Liquidity,”
Journal of Political Economy, Vol. 91, pp. 401-419.

Frankel, Jeffrey A. (1984) The Yen/Dollar Agree-
ment : Liberalizing Japanese Capital Markets. Policy
Analyses in International Economies, Institute for
International Economics.

Hamada Koichi (1994) Bubbles, Burst, and Bail-outs :
A Comparison of Three Episodes of Financial
Crises in Japan. In Okabe, Mitsuaki (ed.), The
Structure of the Japanese Economy : Changes on the
Domestic and International Fronts, Macmillan
Press Ltd., pp. 263-286.

Hanazaki Masaharu and Akiyoshi Horiuchi (1998)
“A Vacuum of Governance in the Japanese Bank
Management,” Center for International Research
on the Japanese Economy, Discussion Paper Series
F-29, Faculty of Economics, University of Tokyo.

Hellmann, Thomas, Kevin Murdock and Joseph E.
Stiglitz (1997) “Financial Restraint: Towards a
New Paradigm,” In Masahiko Aoki, Hyung-Ki
Kim, and Masahiro Okuno-Fujiwara (eds.), 7The
Role of Government in East Asian Economic Devel
opment : Comparative Institutional Analysis, Oxford
University Press.

Horiuchi, Akiyoshi, Frank Packer and Shin’ichi
Fukuda (1988) “What Role Has the “Main Bank”
Played in Japan?” Journal of the Japanese and
International Economies, Vol. 2, pp. 159-80.

Horiuchi, Akiyoshi (1996) “An evaluation of

Japanese Financial Liberalization : A case study of
corporate bond markets.” In Takatoshi Ito and
Anne O. Krueger (eds.), Financial Deregulation and
Integration in East Asia, University of Chicago
Press, 167-191.

Hoshi, Takeo, Anil Kashyap, and David Scharfstein.




H 2R o> < il B o e e 205

(1990) “The Role of Banks in Reducing the Costs of
Financial Distress in Japan,” Journal of Financial
Economics, Vol. 27, pp. 67-88.

Hoshi, Takeo, Anil Kashyap and David Scharfstein
(1990) “Bank Monitoring and investment: Evi-
dence from the changing structure of Japanese
corporate banking relationships,” In R. Glenn Hub-
bard (ed.), Asymmetric Information, Corporate
Finance and Investment. University of Chicago
Press.

Hoshi, Takeo, Anil Kashyap and David Scharfstein
(1991) “Corporate Structure, Liquidity, and Invest-
ment: Evidence from Japanese Industrial Groups,”
Quarterly Journal of Economics, Vol. 106, pp. 33-60.

Hoshi, Takeo, Anil Kashyap and Gary Loveman
(1994) “Financial System Reform in Poland: Les-
sons from Japan’s Main Bank System,” In Aoki and
Patrick (1994 : pp. 592-633).

Kane, Edward J. (1995) “Three Paradigms for the
Role of Capitalization Requirements in Insured
Financial Institutions,” Journal of Banking and
Finance, Vol. 19, pp. 431-459.

Mayer, Colin (1988) “New Issues in Corporate
Finance,” European Economic Review, Vol. 32, pp.
1167-1189.

McKinnon, Ronald 1. (1973) Money and Capital in
Economic Development. Brookings Institution.

Miyajima, Hideaki (1994) “The Privatization of
Ex-zaibatsu Holding Stocks and the Emergence of
Bank-centered Corporate Groups in Japan,” EDI
Working Papers No. 94-52.

Morck, Randall and Masao Nakamura (1998) “Banks
and corporate control in Japan,” forthcoming in
Journal of Finance.

Nickell, Stephen J. (1996) “Competition and Corpo-
rate Performance,” Journal of Political Economy,
Vol. 104, pp. 724-746.

North, Douglas C. (1990) Institutions, Institutional
Change and FEconomic Performance, Cambridge

University Press.

Peek, Joe, and Eric S. Rosengren (1998) “Determina-
tions of the Japan Premium: Actions Speaks
Louder than Words,” Unpublished manuscript, Fed-
eral Reserve Bank of Boston.

Petersen, Mitchell A. and Raghuram G. Rajan (1995)
“The Effect of Credit Market Competition on Lend-
ing Relationships,” Quarterly Journal of Economics,
Vol. 109, pp. 408-443.

Rajan, Raghuram (1992) “Insiders and Outsiders:
The Choice Between Informed and Arm’s Length
Debt,” Journal of Finance, Vol. 47, pp. 1367-1400.

Roe, Mark (1992) “Corporate Governance in Ger-
many, Japan, and America,” Columbia Law School
Working Paper.

Scher, Mark J. (1997) Japanese Interfirm Networks
and Their Main Banks. Macmillan Press LTD.
Sharpe, Steven A. (1990) “Asymmetric Information,
Bank Lending, and Implicit Contracts: A Stylized
Model of Customer Relationship,” Journal of

Finance, Vol. 45, pp. 1069-1087.

Shaw, Edward S. (1973) Financial Deepening in
Economic Development. Oxford University Press,
New York.

Steinherr, Alfred (1998) Derivatives : The Wild Beast
of Finance. John Wiley & Sons.

Teranishi Juro (1994) “Emergence of Loan Syndica-
tion in Wartime Japan: An Investigation Into the
Historical Origin of the Main Bank System,” In
Aoki and Patrick (1994 : pp. 51-88).

Weinstein, David E. and Yishay Yafeh (1998) “On the
Costs of a Bank-centered Financial System : Evi-
dence from the Changing Main Bank Relations in
Japan,” Journal of Finance, Vol.53, pp. 635-672.

Yabushita Shiro and Atsushi Inoue (1993) “The Sta-
bility of the Japanese Banking System : A Histori-
cal Perspectives,” Journal of the Japanese and
International Economies, Vol.7, pp. 387-407.




