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1981 354.2 25.8 66.3 107.5 19.2 135.5
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88} Board of Governors of the Federal Reserve System,
Flow of Fund Accoounts, Third Quarter 1981, pp. 52-53,
2bid, Third Quarter 1983, pp. 52-53.
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8) Improving the Monetary Aggregates: Repovt of
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ERiCH T M G BEHEE A ZRATE LV S IHM
1, GNP (f 1972 4l 357 o 928 GNP, RTD (4 pi ¥
ST - IFSHEFIR, RCP iz a~v—> v 4o R
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T2, FEMNOKT I LT H 5, 72 35, R*=0995,
FEAE (3 0.0042 T 2,
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1974 85 1 4 Y 3R ~1976 4555 114 33
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EEEE:
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I 241.2 244.1 —3.0°
il 236.7 242.5 —5.8
v 232.3 241.8 —9.5
1975 1 226.9 241.6 —14.7
il 228.6 242.6 —14.0
il 228.7 243.8 —15.1
I\% 226.1 245.4 —19.4
1976 1 225.9 248.2 —22.3
I 227.9 250.3 —22.3

Hi7: Stephen M. Goldfeld, ‘“The Case of the Missing
Money,” Brookings Papers on Economic Activity,
No. 3, 1976, p. 687.

9) Stephen M. Goldfeld, ‘““The Demand for Money
Revisited,” -Brookings Papers on Economic Activity,
No. 3, 1973.

10) Stephen M. Golldfeld, ‘“The Case of the Missing
Money,”” Brookings Papers on Economic Activity, No.
3, 1976, Table 1, p. 686.
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Hi7: Daniel J. Larkins, “The Monetary Aggregates: An
Introduction to Definitional Issues,” Survey of Cur-
rent Business, January 1983, p. 36.
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11) Daniel J. Larkins, “The Monetary Aggregates:
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Curvent Business, January 1983, p. 36 12 X %,

12) 1973 4R LR o 1R TR EEBI R o0 3 B 2 MEREAY 12
Wy LiF-@arBYEiRxs»d 5%, John P. Judd and
John L. Scadding, ‘“The Search for a Stable Money
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