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HRIEATASER S L S Y T o JBEE & RIBkic il L g
i LyvZ29E (im0 841 1960 R LIED 7 2
) A B L TOEOMOEICE TS ) ICiFESH
1dDTHHH, M Fid, ko BIERT R
FEfilic 3513 BZAGIIEE L7: & DT - 720 & ML,
T 0 S0 (ZE L0 DY 2 1S HET 3 D TH D
zEifasd b, Zoro@fTititEo /A eveiEy
(liability management theory of bank liquidity) & v~ 5
£HTLiznTw 5,

MROEMIL, oL ) ARATERER ISR i
e LB, FOVFWHIIEET e/l L BT
BT B8 LB 2 B B L OB S & AR+
HZETHBH,

2 RTORSWEFTHMICETIFR(ELSHIE

1960 4ELIEE D 7 » ) A &Rl o —#F i, ﬁaﬂ‘

ELTOMERETOEEF L IBEOR T, Gl
Bl E RTINS R L (ISR - FHE kS
BrlWSZ L TdD, 1BELTI%64ELLLDY,

1966 4EFEAIE, VDWW R [=a—=sxa /39 2 X
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1) A. E. Burger, ""A Historical Analysis of the
Credit Crunch of 1966,"" Review of the Federal Re-
serve Bank of St. Louis, Sept. 1969.
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2) J.J. O'Leary, “The Financial System of the
United States,” in Inflation: Long-term Problems,
Proceedings of the Academy of Political Science,
Vol. 31, No. 4, 1975.



O M A

224
H1x MEBVTOREWEFTHOIME: 55 ¥ )

e Tk 77# =~ Zﬁﬁ't

= W AL .
i 7 e  JXgs

b ralV.N o A&
DEE R N R4+

a r B nR 1+

fEteme - FED ey D B
1965 4 9 H 16,286 782" | — 1,611
© 12 16,251 1,181 1,354
1966 4 3 B 17,418 222 EU 1,879
6 H 18,312 1,061 S 1,951
9 A 17,005 959 — 3,472
12 A 15,668 1,508 P 4,036
1967 % 3 19,299 2,485 SRR 3,412
6 H 19,135 1,490 — 3,166
9 B 19,897 1,089 - 4,059
12 20,330 671 — 4,241
1968 4 3 A 20,538 626 e 4,920
6 A 19,256 1,026 S 6,241
9 H 22,261 3,349 A 7,104
1z 23,468 3,220 — 6,948
1969 4£ 3 A 18,770 1,655 — 9,621
6 H 15,252 2,690 1,245 13,269
9 11,732 9,688 2,595 14,349
12 A 10,919 8,904 4,489 12,822
1970 4 3 H 11,795 10,755 6,518 11,885
6 H 12,959 11,041 7,603 12,172
9 H 22,227 7,357 4,620 9,787
12 26,075 8,524 2,292 7,669
19714 3 H 27,458 10,567 1,692 2,858
6 A 28,460 11,291 1,733 1,512
9 H 32,959 13,159 1,900 2,476
12 33,951 15,489 1,973 909
197248 3 A 33,456 16,340 - 2,172 1,532
6 H 35,846 17,796 1,971 1,442
9 H 41,219 16,302 2,368 2,023
12 A 44,911 17,729 2,637 1,400
1973 4 3 A 54,932 23,132 3,456 1,127
6 H 59,258 25,030 4,283 1,521
9 H 68,846 25,553 5,231 1,731
12 H 64,391 29,511 4,881 1,703
1974 4 3 H 67,815 38,080 6,045 2,947
6 H 80,176 35,151 6,952 3,388
9 H 89,130 32,259 8,631 2,911
12 A 93,339 25,333 8,318 3,553
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3) “‘Sources of Commercial Bank Funds: An
Example of ‘Creative Response’,”” Economic Review
of the Federal Reserve Bank of Cleveland, Nov. 1963.

4) PDTFToRMicH-TIE, 2FoXESRLA,
FRECE TRNAT £V »igERTR] 197148, B. H.
Beckhart, Federal Reserve System, 1972; H. V.
Prochnow & H. V. Prochnow, Jr. (eds.), The Chang-
ing World of Banking, 1974; Federal Reserve
Bank of Richmond, I'nstruments of Money Market,
1974.
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(hifie: A FA)
ST Wil EkE RRENH
- 1962 q: * 20 6882 35 6,937
1963 130 7,283 38 7451
1964 7 811 7,886 42 8,739
1965 * 1.653 8,508 40 10,201
1966 * 1,730 B,B57 62 10,649
1967 7 1,984 9,254 87 11,325
1968 * 2,110 9,773 91 11,974
1969 7 1,998 10,529 103 12,630
1970 *# 2,092 11,138 107 12,337
1971 * 2,956 11,811 92 14,859
1972 * 4,093 12,854 69 17,016
1973 * 4,117 13,846 66 18,029
1974 ¢ 4,260 14,789 43 19,092
(i) Federal Deposit Insurance Corpo-

ration, Annual Report, 4% L b,
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ek L LTS oMt A {, SvEnEolh
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7) F.H. Klopstock, ““Euro-Dollars in the Liquid-
ity and Reserve Management of the United States
Banks,"” Monthly Review of the Federal Reserve Bank
of New York, July 1968.
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1930, p. 67.
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“Commercial Bank Liquidity,"”" Federal Reserve
Bulletin, Aug. 1966, L b2 { D>+t E2 TV 5,
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