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Usually the gains and losses from technical and
institutional change are not distributed neutrally.
There are, typically, vested interests which stand to
lose and which oppose change. There are limits on the
extent to which group behavior can be mobilized to
achieve common or group interests. The process of

transforming institutions in response to technical and
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economic opportunities generally involves time lags,
social and political stress, and, in some cases, disrup-
tion of social and political order. Economic growth
ultimately depends on the flexibility and efficiency in
transforming itself in response to technical and eco-

nomic opportunities.”
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“Agriculture in the United States and Japan, sta-
rting from entirely different initial factor endowments
and factor supply conditions, experienced comparable
rates of growth in production and productivity over
the 1880-1960 period. There is little reason to believe
that presently developing countries cannot attain the
same success if they exploit the opportunities availa-
ble to them. Their patterns of growth would be ex-
pected to be different than either the United States
or Japan, since factor supply conditions reflect the
unique endowments of each country, and product
demand in most developing countries is rising at a
rate that exce;zds the historical rates experienced in
either Japan or the United States. Efforts must be
directed to create a unique pattern of growth for

each developing country.”

FBETHLDICi3, FEOBEERREIIIGED NI (I BB KRR 2 5)
4 BENEE meta-production function # liE#
EEME) LIRLTHLNE, Zhid@Eskayiciv-©
v, TEEEME] LvW3ROBSER T L 3
AT o,
1 H R T ¥ W23 %35 ¥ 7

(® 30

i o & A4 AKERROWHBTSERS

(3 - FF5a - FHER)

B5¥ 80 K + 350

BAET « hREE TR ST & coalition Power

— 2Bt EFAMIC I B S ab— 2 v T—
WOl M F—Er vV D EYIToWT
A HF 'K FHEREOTICE 2 SRE
Kazuo Sato: Separability of Goods and Money in the Analysis of Currency Depreciation

Takeaki Kariya: A Method of Structural Estimation under Linear Restrictions

B NERAPRRT /RERFNBRERT




