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July 1972

SOMEMN—RBFELLTFHELTVS, HARLIIRE
OEFERMFRO—ESTH - T, FHIZEANTIHEHAN
T3k, BENTHD, LI Z30THD, =D
AFEMFRIE, BlitE3Ttd 3L 51, —#HoiEERs
UEBIEIC 2T 2 E R L TV 50T, LV
$xo5 LTirahdoThdd, i, THCiEh
RHIERERE, TAabbEEREOI LTRUSTHN 2L
230THD, i, TR, EROLVERLT,
FEABHT LI TERV]Y

ZEBAEE ZICHER L REMRZIOTH 20D
L3imEESIT a0, 2<CELL BV, SEIEE
B AEHESc s VTEARMSRAEL LTHEZILT
W diciy, MEERKE LToERZLELE T30
heidind, TnAToffzXERES L0103,
MaE) of2zBEL+5, Tiebb, ZEBEEEM O
i, B9, wEERBERMoMIHS 2
LLTBMEhZDTH 2, ZoOMid, b TEEHE
X LEREH) OMBELE LT, 2513, BER
icifiasnzThs i,

3T, ZEBCEoEHICTALR A2 51, w0
Business Week oz d L TH+oahdobidvih
W LM TH D, LL, FREERD LTV RS
¥, FEBELYOARTHBICLE R DL, £ 0fE
ToEEFEINC2 2 5, Mitwv2iE, BEAMEAE0R
NEFEFI DA 2, FEBLEMNEZ ERES ¢ 7R
ENEETH 5, REORETERE L3 A6 AT,
SEFERES TEARFMAEE] LvhitRanEv)
fifER, iz EELZMETIEZV, LWV 30l 1
FHEPED LR AFERITE 2 o EX M A AR A, R
AR L LTERZ Y ICARIM 2 d oL E
ZERYRENLTD S,

TENEFEZTOD DI, HWEEHLFEIZL-TIHFLT
FLVER TRV, —fic o s i 2 30
O btEE 2, LT, WhORH—E 0% -
it 5L, BAHHEZ0: oS5, BlhdE
BT A, LWV IEERMENR T B3, B AE~DI
HE A oM O R RN EAERMEIZ 2 LTHY, Bl
HAEFEIC E ABE RO EFRITREWIEE, 4
HRBMAEEIZERT S, 3bBHA, EERITIR, ZoiF
s, FHoOBFENEGANEERZzZE A TR
OB ERE LT WO TH S, ElRikAS 5Bk

(3) Paul M. Sweezy, “Notes on the Multinational
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(4) Bela Balassa, “American Direct Investments
in the Commom Market,” Yale University Economic
Growth Center, Cenfer Paper No. 88, p. 5-p. 6.
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7) J.-J. Servan-Schreiber, Le Défi Americain, Pa~
ris, Editions de Noel, 1967, (33R, p.13)

8) Stephen Hymer and Robert Rowthorn, ““Multi-
national Corporation and International Oligopoly: The
Non-American Challeng,"” in The International Corpo-
ration, edited by C. P. Kindleberger, 1967.

9) Sydney E. Rolfe, The International Corporation,
(background report of 22nd Congress of The Inter-
national Chambers of Commerce, Istanbul, 31 May-7
June 1969), p. 9.
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14) Swurvey of Current Business, December, 1964.
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18) Robert Z. Aliber, A Theory of Direct Foreign
Investment,” in The International Corporation, edited
by C. P. Kindleberger, 1967. p. 18, (3R, p.18)

19) dbid, p. 20, (3R, p.20)

20) Robert Z. Aliber, “The Multinational Enter-
prise in a Multiple Currencies,”” in The Multinational
Enterprise, edited John H. Dunning, 1971. p. 50.

21) John H. Dunning, “Comment on the Chapter
by Professor Aliber,” in The Multinational Enterprise,
edited by J. H. Dunning. p. 57-p. 59.
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24) Stephen Hymer and Robert Rowthorn, ““Multi-
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The Non-American Challenge,” in The International
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26) S. E. Rolfe, The International Corporation, p. 23.
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& 167 Otis Elevator 46 3 20 — — —
6 418 Rheem Mfg. 46 32 41 — — —
7 92 National Cash Register 45 47 8 — — —
8 444 U.S. Industries 4 b5 21T — — —
9 479 Daorr-Oliver 45 — 21 21 — —
10 480 Mead Johnson — — — 4fh = =
11 39 Caterpillar Tractor 43 = 19 17 — =—
12 66 Corn Products 43 47 43 88 — —
13 228 Sterling Drug 42 33 30 — — 40
14 308 Amerada Petroleum —_ = = = {7 =
15 116 Standard Oil{Ohio) —_ = = — ) =
16 36  Phillips Petroleum . —_ = = — 42 —
17 281 Foster Wheeler 41 64 42 — — —
18 206 Parke, Davis 41 30 23 — — —
19 381  Joy Manufacturing 40 — 33 — — —
20 252 Westinghouse Air 13 — — — —
21 408 Chesebrough-Pond's 30 42 49 56 — —
22 470 Black & Decker Mfg. 38 22 30 — — —
23 177 Warner-Lambert Pharm. 37 87 40 — — —
24 180  Dresser Industries — 37T 39 - — -
26 358 Rayonier _ == 3 —-— - -
26 122  American Radiator &
Standard Sanitary 36 BT 37 BB — T4
27 4756 Schering 36 66 60 48 — —
28 287 Engelhard Industries — 3 38 — — —
20 17 Standard Oil of Calif. 35 43 9 290 69 —
30 8 Texaco 3% 2 — — 65 —
31 203 Gillette — 35 40 B} — —
a2 434 Cabot — 36 14 26 — —
33 183 Crane —_— 85 10 = =
a4 5  W. R. Grace 94 — — —_- - —
35 20 Goodyear Tire & Rubber — M 4 — — —
36 208 Merck 83 81 42 — — —
37 266 Crown Cork & Seal — 33 M - — —
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& Manufacturing — 83 92 — — — ment, Capital Controls, and the Balance of Payments,” The Bullefin,
20 159 Ingersoll-Rand 8 — — — — — No. 48-49(New York University 1968), pp. 83-85,
40 209 Cerro 99kl i i
41 254 Norton 33 16 27 42 — — Rolfe | & &4z Fortune ot RAkLE ) A rizd 5
42 304 Richardson-Merrell B — 28 - — = . 5 .
g 488 -~ Voo “Weigtay o a3 e — — — T XUASoRORENED S L, SEERNL AR
44 319 Electric Storage Battery — 32 22 — — — Lot eRmLTwvwaA, B AW -Tv3 X
45 314 Carborundum - — 32 - = — 2 - - e Ay -
& 885 Amdex o4 20 ' '8n* an s s SIS, FRORS - TohiRELICIBR 0T
4T 9 IBM 30 30 92 36 — — BB, I 3 —wy NOEEELEO—H, 1967
48 405 AMP 30 25 30 35 30 30 e
| : 2
oo BN 002308 0Ny g FE N 7EANE L (RES D 0 B &
5 35 Eastman Kodak 30 15 28 87 — —  OEF)M2Y 2T ABT LRI REETER
51 60 Minnesota Mining & Mfg. N — — 4) — — RL72BDMEENS
52 172 Clark Equipment 30 13 25 — — — =S :
53 49 United States Rubber - — W = - = oL AEEorPhT It oo b, Rolfe (&2
54 141 ?merécanMeta]Climax —_—— 3 — — - ForHITFHEwmLTWAE, Yok SRR Y -2t X
56 253 J.I.Case 20" == 4 = = _
56 10 Gulf Oil — 20 893 — T8 — 21T L A, MrtREtifbds - 3ah - MhEE Ak - Bl
I e W e RO - - FER ANNEEUMR L OTRBBICE LT
perry Ran - - =
50 288  Abbott Laboratories % — 30 — — — Voo fully FoN3, ATR, GEMIH(LF Y R T
60 19 International Harvester 28 19 26 32 — — I3 HBR T 3 engineering) (3 4s 72 b DT R 5B TS
61 415 St. Joseph Lead N T —— . . -
R Syl e AT I ST A%, THAREEE TV, —HopEE, & g,
63 91 Reynolds Metals 0 — — - — = WG, MizeBLER, RERICTIRTV RV =
64 277 Revlon —_ — M — = — . N :
b O bnumateTosl . — 3 - — — Pk aSEMAROERIANGE, SEMLERE
66 161 Johnson & Johnson 25 25 27 40 — — HISEER O EE I B VT E{IZHB VLW I fiio
67 370 Harsco - 2% 2 — — — . b .
68 5 Chrysler o5 — o6 o4 o —  andleberger DI HE L TR V23 00, &FL
60 52 Dow Chemical 2% — — — — — BMEEE RS VDT Tid Vv, ZORIZOWVWTI, 4
70 488 Harnischfeger 2 - = = = &é ST AR BHes - g o TiF s i i & v
BIE 33— vy OEHEHSH* O—F (1967 £8)
7y adt, s | Ew e | B B | mawmw on 2
Rhone-Poulanc Cie Frangaise Renault CSF Saint Gobain
> ».y = Michelin des Petroles Citroén Pechiney
L, Air Liguide Ciments Lafarge
Roussel
#* 2 » # | Aku-Enka Unilever Shell Philips
CIBA, Nestlé Sulzer Alusuisse
2 4 = E:gﬁman-l.a Roche Brown-Boveri
Sanlﬁl};z
AWz —F Alfa-Laval Eg%ﬁm SKF
~ A ¥ — | Solvay Petrofina Cockerill-Ougee
B Volk AEG-Telefunke
F 4 2 chuhst ngrr?lvéf-%?nz Siemm: un
BASF Bosch
Montecatini-Edison Olivetti
4 # U 7 | Snia Viscosa
Pirelli
Dunlop British American British Petroleum Bowater
A4 & U = ?&)i:rtaulds Tobacco Rio-Tinto

*  FESFFEEE, QUEE, RO E o Loaaat b (AE S b oW R ER ¢ ) 0 2588 Ll oSt
(HB7) S, E. Rolfe, The International Corporation, p. 154,

27)

ibid. p. 24.
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