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Shigeto Tsuru, Essays on Economic Development,
Tokyo, Kinokuniya Bookstore, 1968, iv, 241 pp.

The publication in English of this collection of
Professor Tsuru's ““Essays on Economic Development”’
is a welcome event. They are of uniformly high

quality. One is reminded of the essays of the late
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J. M. Clark. Professor Tsuru, like Professor Clark

~in an earlier generation of economists, manages to

maintain a magistral tone without being pompous
and to bring to bear on the problems he wishes to
discuss powerful analytical techniques without show-
ing off. The quiet but razor sharp sense of humor
with which Professor Tsuru observes the world in
general and his fellow economists in particular shimm-
ers unobtrusively throughout these pages; and this

is his alone.

The essays are collected under two general
headings, the first, “Theoretical,” and the second,
“Japan’s Experience.” An outstanding essay in
the first group is the one entitled “The Applicability
and Limitations of Economic Development Theory"
in which Professor Tsuru quietly but implacably
demolishes the foundations of the Mahalanobis
model that for so long exerted a dominant influence
It is chilling to be reminded

that so much Indian planning, the object of which

on Indian planning.

was to revolutionize the industrial structure and
introduce substantial innovations in technology in
all sectors, took off from a model which assumed
constant co-efficients for the inverse of the marginal
Not
since Kuznets demonstrated the historical irrelevance

capital co-efficients — the Beta co-efficients.

of the notion of definable stages of economic growth
has there been so much havoc quietly and elegantly
wreaked on a part of the theoretical Establishment,
The hilarious “Translator’s Appendix” by Professors
M. Bronfenbrenner and C.S. Khang is a fitting epitaph
for the Mahalanobis model.

Other essays in the Theoretical group reinforce
the impression that Professor Tsuru does not spend
In “The Effects of Techno-

logy on Productivity’’ he demonstrates — convincing-

his energy on trivialities.

ly to this reviewer — the fundamental unrealism of
trying to quantify ‘‘the effects of technology on
productivity by separating them from those of
capital accumulation.” Here, Professor Tsuru’s thor-
ough grounding in Marxian economics enables him to

illuminate many points in the history of doctrine.




