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— 34— ¥t b1

J*:JIE‘:',:. )

H 1 oS HEB O BRI, ACEXRE
BEZEELCEABLEZTTRL, F0o0d
EnFHEXECH ST THEEOMEN ML
72 LT d o (B 2R RMEBE RN D
BTH D) Jeo—T1OWEICLBE,
LA L7292 O REPD 5 b, 78ITHB VT
I3MBEEED 0% LI L2/ LA®, 72, In-
dustrial Commission ®4iz & 2 &, 21 o&P0F
T, P 71% o EiRs 2 & h kD,

LZAN, TOBROREREISYRE-> TVWB L IT,
1 OaPHES RIS s THE Lo
g MR AL, Wb BIESRBAZ
Tk 5 T2, ZORMITDWTIRBR LR A
FET D085, RDWEAILEELHICL > THR
LD, FHA4XTHD, #iCOZEVHIHDE
BERIC B BRALEOHEHGIRIE, 2 ki
RSk CICRHREDOEETRMET L7,
BB HEX 0B &2, FREEORER & 451904
ELDIEEINHBTHY, 20ERTWE Tz LA
7+~ FP1fcdd, TOHRGCMIZL ST

- Ren-EHEr—ATH D,

zzThhbhict - TEEADI, 2, B
3oaphEEN:, ok S REPEOETHEM D
S3HIcELEVIZETHD, LT, 19
26-30 fE O 2 DA PHERNZ, A0FIC X 2 3H
BHozf1oshz kB2 L3VE, T2
HRFeERIZL s TOFH I VEL, £TOR
2 1 OAPHERILIBC TS L7 F LB
¥ (ABHEE &) ickir 2 hofEfT L, BEfFORE
FITFNT I L OAPHEBILISERESL L/
OFMbE TH - 72 BEOH 3 OAHHERNIZ2
Wi, BUCHRBRRET TH OB RS &1k
WA VLA, FhTIRBENEHEIFE 2oL
HLTHMS Ve v-TEWE 3 icBbns(z
DEITOVTH, SBRIIOERHTIZLEL

15) Nelson, ibid., p. 5.

16) John Moody, The Truth about the Trusts,
1904, pp. 486—4387.

17) Cf. George J. Stigler, “Monopoly and Olig-

opoly by Merger”, American Economie Review, Pr-
oceedings, XL (May 1950), p. 28—29,

b A Vol. 16° No. 1
% 4 ¥ Market Share o {EF
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2. ¥ W | 1001 4 48 4
U. 8. Steel | 681, 8% 33.1%
L8 B N E]B‘E‘liﬁ 304
American Tobacco | 88.9% 22, 908
4. T M ! 1904 ¢ 4725
G.E. 289 259
5. HEERY 1804 £ 30 4
Swift & Co. 19.0% 12.9%
6, Fa-FL4T 1904 4 47 2
U. S. Rubber Co. 22,2% 21.4%
.MM 1901 4 39 4
American Can 85% 612%

Wi : J.F. Weston, The Role of Mergers in the Growth of Large
Firms, 1953, pp. 39-41. Table 17 X b {ilg.
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