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Résumé of Articles

OHARA, Keiji “The Historical Background
of the American Capitalism Re-examined”.

As far as viewed from the stand point of the wri-
ter, there is more or less a tendency to over-simplify
and over-value the democratic force or the democra-
tisation process working in the contemporary Ame-
tican society among those who are advocating the
new capitalism or the people’s capitalism. Such a
tendency may be called “democratisationism”. The
purpose of this article is to re-examine the historical
back ground of the American capitalism in conne-
ction with such democratisationism in the current
theories of capitalism.

We can quote a passage from M. Salvadori, the
Economics of Freedom, 1959, as an example. He says :
“The American nation happened to be born with a
negligible upper class and a small proletariat. The
Revolution of the 1770s was actually two revolution
in one, a revolution againt the mother country, and
at the same time a social revolution.” “Jacksoniani-
sm curved the power of early financiers. Later in the
century, Populism and Progressivism led the agita-

tion for the reforms which put an end to the era of
“barons”. The Square Deal and the New Freedom
were followed by the New Deal which.-.... in the po-
stwar period, has become the American Deal.”

It may be true to some extent that the American
capitalistic society has been considerably democra-
tised after the “great depression” of 1930s and the
following New Deal. But, the thinking like that of
M. Salvadori that such democratic conditions did
exist from the very beginning of the American soci-
ety is a kind of over-simplification and negligence
of the historical facts.

There are some reasons to doubt that the Ameri-
can Revolution was Bourgeois Revolution in f1‘111
meaning. The main promotors and their motives of
the Revolution were were not necessarily the middle
class bourgeoisie and establishment of their regime.
Long after the revolution, strong plutocracy repre-
sented by “Federalists” continued to exist not with-
standing the rise of the Jeffersonian and Jacksonian
democracy. The Civil War of 1861-64 is often deem-
ed as the accampliéhmmt of the Bourgeosis Rz2vo-



