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in its working by many circumstances, the
analysis of which does not concern us here .5
(It is to be noted again that he is spetifically
refering here to the growth of unemployment
;nf the reserve army relatively to the em-
ployed labour force). Like the ‘““falling profit-
 rate ”’, this is regarded as having “ counter-

acting tendencies ”’; and Marx’s statement here

cannot, therefore, be adduced in support of the.

claim that Marx thought the working class
could never secure improvements.. The real
point is that such improvements come only by
organised struggle, and do not fall as gifts
from the gods. Immediately after describing
how “the law of supply and demand. of la-

5) Capital, Vol. I, p. 660.

Marx and the so-called “ Law of Increasing Misery ”.

iy Y R

bour on this basis completes the despotism of
capital 7, he goes on to show that “as soon as
the labourers learn the secret ” and “ by Trade
Unions, etc.,, they try to organise a regular
cooperation between employed and unempoyed
in order to destroy or to weaken the ruinous
effects of this natural law of capitalist pro-

‘duction on their class...every combination of

employed and unemployed disturbs the ‘ har-
monious’ action of this law "®—adding how-
ever, the prophetic remark that when this
occurs, Capital itself “ rebels against the
‘sacred’ law of supply and démand, and tries to
check its inconvenient action by forcible means

+ and State interference ™

6) Ibdi., p. 655.
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